Altona _
Community Minutes
Foundation *"'*"*%

Minutes of the Altona Community Foundation Board of Directors held on Friday, April 27, 2018 at
12:00 pm in the Gold Room at Golden West Broadcasting.

Present were: president, Bill Penner; vice-president, Chris Sumner; treasurer, Wendy Dyck;
Brenda Thiesen; Scott Penner; Keith Stoesz; Ken Wiebe and Brad Derksen.
Regrets: Loren Braul.

1. Call to Order

Bill Penner called the meeting to order at 12:05 p.m.

. Review of the Agenda

MOTION: Keith Stoesz — moved — Ken Wiebe — seconded — THAT the agenda is approved
as presented with the addition of a presentation by Joe Braun and Ray Hamm of the
Neubergthal Heritage Foundation.

CARRIED.

. Review of Previous Minutes

MOTION: Scott Penner — moved — Brenda Thiesen — seconded - THAT the minutes of the
meeting held March 23, 2018 are adopted as circulated.

CARRIED.

. Neubergthal Heritage Foundation

= Bill welcomed Joe Braun and Ray Hamm of the Neubergthal Heritage Foundation (NHF).

= Joe and Ray recently attending a Manitoba Heritage Trust Program (MHTP) workshop
hosted by The Winnipeg Foundation.

= The province is encouraging eligible heritage organizations to create an endowment fund at
their local Manitoba community foundation and the province will provide stretch dollars to
MHTP to gift to these heritage organizations.

= At this time the NHF is unsure if they want to participate in the program. Left some
information on the program with the board — Jennifer to distribute to the board.

. Financial

= Wendy reported that Gislason Targownik Peters stated there would be an increase in fees
for the 2018 Review of Engagement for the Altona Community Foundation. How much of an
increase was not determined.

= Boomerang Bags did not submit enough invoices for the total project cost of $3,000 on their
2017 spring grant.

MOTION: Wendy Dyck — moved — Chris Sumner — seconded — THAT the Altona

Community Foundation pro-rate the $1,200 grant to Boomerang Bags to reflect the actual

amount spent and approve a payment of $487.20.

CARRIED.

= Wendy presented the attached financial reports to the board.

MOTION: Wendy Dyck — moved — Brenda Thiesen — seconded — THAT the attached

financial reports are approved as presented.

CARRIED.

Altona Community Foundation - Box 2076 - Altona, MB - ROGO0BO



= A donee from the 2017 silent auction requested a receipt for income tax purposes. It came
to our attention that the ACF should not be stating on our silent auction bid sheets that “A
tax receipt will be issued for all donations”. Only the amount donated above the fair market
value of the silent auction items can be claimed as a tax deductible donation.

MOTION: Brad Derksen — moved — Ken Wiebe — seconded — THAT the Altona Community

Foundation send out a receipt for the full amount to the donee from the 2017 silent auction and

moving forward we will only issue receipts for silent auction items on amounts that are donated

above fair market value.

CARRIED.

YIP

= The deadline for YIP grant applicants is May 1.

= Chris to meet with YIP student council the week of May 7 and go over the grant requests
with them and answer any questions, etc.

MOTION: Chris Sumner — moved — Wendy Dyck — seconded — THAT the Altona

Community Foundation allocate $571.43 of spring 2018 grant monies to the YIP flow through

fund.

CARRIED.

7. Altona Chamber Banquet
= Silent auction raised $2,450 and the raffle $1,580. Money to go into operating.
= Good exposure again for the ACF — send thank you notes to Stephanie from the Altona
Chamber and IPC for sponsoring our table.

8. Public Relation Report
= As soon as the spring grant recipients are announced, Chris will put together a news
release and send to media.

9. Asset Development Report
= Wendy reported that each committee member had five businesses to contact in regards to
payroll deductions.
= Ken and Bill attended and spoke at the wills presentation on behalf of the ACF at the
Gardens on Tenth on April 25. Information presented was pertinent and interaction with
those in attendance was good.
= Next year discuss additional advertising for the event.

10.Granting Report
= Brenda reported 10 grant applications are in with more coming.
= Wendy to supply granting committee the dollars that are available for the spring granting
period.
= Add article 13.02: Conflict of Interest from the Altona Community Foundation by-law to our
granting procedures that are handed out to new board members joining the granting
committee for clarification.

11.New Business

= Chris reported he attended the annual Carman Foundation fundraising event where they
celebrated 20 years of operation. Their endowment fund has reached the $2 million mark.
In 2014 they signed an agreement allowing the Winnipeg Foundation to handle the
organizations investment portfolio — a lot of their growth has come from this decision.

= The Winnipeg Foundation gave a presentation to the ACF five years ago — board felt it was
time again to explore what they could possibly do for the ACF. Jennifer to contact The
Winnipeg Foundation and arrange a meeting.
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12. Next Meeting Date
= Friday, May 11 — 12 noon — Golden West boardroom.

13. Adjournment at 1:10 p.m.
THEREFORE BE IT RESOLVED THAT this meeting is now adjourned and the next meeting
of the Altona Community Foundation will be held on Friday, May 11 at 12 noon.

CARRIED.

Ao

Bill Penner, president
Altona Community Foundation
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2:32 PM Altona Community Foundation Inc.

Apr 26, 2018 Balance Sheet
Accrual Basis As of 2T April 2018
27 Apr 18
ASSETS
Current Assets
Chequing/Savings
1000-00 - Operating Chequing Account [To record operating expe.... 218272
103510 - D0208 - Curtis Klassen Fund [Donations & interest held __ 550.20
1040-10 - YIP Savings (YIP Flow-through account) 2.810.23
1050-10 - GIC - Non-Redemable - ACF (GIC's Invested long term.) 1,226,100.00
1052-10 - GIC - Non Redemable - RCF (Long term investments for__. 5,000.00
1055-10 - GIC- Hon Redemable - KWMF [Long term investment for._. 11,703.82
1060-10 - 0204 - Interest Granting - ACF (Interest recieved from i... 36,180.53
1062-10 - D0210 - Interest Granting - RCF (Interest earned for distr_.. 028
1070-10 - 00206 - Savings for invest -ACF (Donations recieved an._.. 06, 192.47
1080-10 - BO209 -Savings for Invest - RCF (Donations recieved for... 168.12
1085-10 - D0211-5avings for Invest - KWMF (Donations held in sa.. aT4e
Total Chequing/Savings 1,381,055.07
Accounts Receivable
11000 - Accounts Receivable (Unpaid or unapplied customer invo... 3r5.00
Total Accounts Receivable 375.00
Other Current Assets
12200 - Accrued Revenue (Income eamed this year, collected nex... 1,864.84
Total Other Current Assets. 1,964.84
Total Current Assets 1,383,384.81
Other Assets
1210-10 - Accrued Interest Recievable 12,848.02
Total Other Assets 12,848.02
TOTAL ASSETS 1,396,243 .93
LIABILITIES & EQLITY
Liabilities
Curmrent Liabilities
Accounts Payable
2000-10 - Grants Payable (Grants promised to other organizatio... 23,150.00
Total Accounts Payable 23,150.00
Other Current Liabilities
2050-00 - Acct's Payable & Accrured Liab. 2,500.00
255000 - GST/HST Payable (Tax amounts collected on sales an._. -230.20
Taotal Other Current Liabilities 2,260.80
Total Cumrent Liabilities 2541980
Total Liabilities 2541980
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2:32 PM Altona Community Foundation Inc.

Apr 26, 2018 Balance Sheet
Accrual Basis As of 27 April 2018
27 Apr 18
Equity
2010-20 - Income Retained for future dist 10,816.47
2020-40 - Curtis Klassen Memorial Fund 4.028.80
2040-30 - Contributed Capital 1,243,285 32
2060-00 - Rosenfeld Cemetary 4,888.25
207000 - Kendell Wiebe Memorial Fund 1144225
3000-00 - Opening Balance Equity (Opening balances during setup _.. 173.80
32000 - Retained Earnings (Undistributed earnings of the corporation) 4583728
HMet Income 40825177
Total Equity 1,370,824 13
TOTAL LIABILITIES & EQUITY 1,396,243 93
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=3 PM Altona Community Foundation Inc.

01B-04-28 General Ledger
Asorual Bask: As of 2T April 2018
Type Diarbs Hum Hama Mema Spit Ameount Balanos

400803 - Diparating Chequing Aoccunt (To resord cperating sapsncsc) 345185
Deposit 2 504-14 Deposit LITE - Oy . 1,580,010 507185
Bl Fmt -Chegue 21 5e-IT B3E ‘Gisizson Tarpoanik Febers 2254 20000 - Ao -ZBA25.00 2,685
Bl Pmt -Chegue 2M M-I Ba7 Jennifer Derk sy 20000 - Aroou.. =413 219272
Total 100000 - Opemting Chequing Account (To reoord cperating sxpenses) -1,299.13 2,18272
ABSE-10 - 30208 - Curbic Klsczan Fund [Donations & imbsrect hedd o be grantsd In mesmory og Curtis FKlacosn) =00
Tootal 103590 - D208 - Curis Kisssen Fund {Donations & imerest heid o be gramted In memony o Curis Klessen) 55020
0810 - YIP IFF ough 234845
General Journal M eI B4 maintenance .. 1080-10 - DO2.. -LE=S Z3TED
Deposit 2 seOT Deposit 13000 - Unde.. 5143 251913
Total 1040-10 - ¥IP Eavings (Y1P Fliow-Inough account) ET.TE 9933
A0GI-18 - BIC - Hon-Redemable - ACF (3007 Inveched long term.) 1,265,484.84
Geneml Joumnal 2MEH-T 56 transter from .. I0SCHI0 - DO2. -4 354 84 1,226, 10000
Total 10E0-10 - GIC - Non-Redemabie - ACF (GICs Invested long ferm.) ~4Z384 54 1,235, 100.00
HDE2-18 - BIC - Hon Rsdemabls - RCF (Lo form ic for the Fun] £,000.00
Total 1052~ - GIC - Non Redermabie - RCF (Long tem invesiments. for the Rosenfisid Cemetry Fund) 5,000.00
ADEE-18 - BIC- Mon Redemalbls - KWMF [Long ferm iInvecimant for the Kendall Wisbe Memorisl Fund) 1170382
Total 105510 - GIC- Non Redemabie - EAWMF [Long e imvesiment for Te Kendall Wishe: Memorial Fund) 11, 70352
ADBI-1D - I3 - Interect ting - ACF 4 respleved from. 4 and sead fo fund grants.j I EIDAT
Geneml Joumnal M3 54 ferestean . 0S0H10 - DO2. 1,300.00 34,50047
Geneml Joumnal 2MEH-T 56 Inferestin .. -SPUT- 1,268.05 35,130.53
Total 10:0-90 - DIZ04 - Interest Graniing - ACF {inferest recieved from imvesimenis and wsed fo fund granis. ) 2.568.08 36,190.53
ADEZ-10 - 0290 - Interect ting - RCF t samed for diciribution on the Fund) oI
Tolal 1062-0 - DIZ10 - Inferest W -ROF | eamned for o the R Cemetery Fund) o038
A0TE-10 - 9208 - Sawings for Invect-ACF {Donations recleved and held £ Invectsd.) 50507 63
Deposit 20507 Deposit -aPLum- 3,190.00 5,73
Deposit 205410 Deposit 12000 - Unde... 1000 53,807 53
General Journal 2M 58T 55 ranster from .. 1060-10 - DO2.. 42384 88 o 19247
Total 107040 - D206 - Savings for imvest~%CF (Donatons recleved and hesd 81 messed ) 45,584 84 26, 19247
ADBI-10 - 30208 -Savings for Invest - RCF {Donations: recleved for Invecting Ini the Rocendsid Cemetery Fund) 16942
General Journal 2MemE =2 maintenance ... -SPLIT- -1.30 1e8.12
Total 108090 - D208 -Savings for st - RCS (D Jeved for g In the Cemetary Fund) -130 18212
SOBE-T0 - 211 -Eavinge for imvect - FWMF (Donatione. heid In cavimge for KWMF 1 invecisd | 3814
General Journal 2N e - maintenance .. 1080-10 - DO2... 165 rss
Total 108590 - DI 1-Saings for Imest - KWMWE [Donations heid In savings. for KATE Bl imvested ) 155 T4
TOTAL E83T.TH 1,381 06507
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Altona Community Foundation Inc.

Profit & Loss
1 October 2017 through 27 April 2018

Ordinary Incoma/Expenss

Inenme
4000-00 - Tax-Recselpted Donations - ACF [Total sligible amount of gifte recelved by th..
A000-40 - Tax-recalpied Donations - CKMF (Donations to the Curils Kiasssn Fund)
4000-50 - Tax-recelpisd Donations - YIP [Donations fo YIP|

]
4010-00 - Donatlon, Grants, Mot Recelpted [Amount recelved from other reglatensd cha...
4100-20 - Interast on Investments - ACF [Revenus from Investmeants In cash, securities...

4100-30 - Interast on Investment - RCF (Incoma earnad on Investments for Rossnfeld _
4100-40 - Interast - Curils: Klassen Fund (interest Eraned on Curtis Kiassen Fund)
4100-50 - Interast on Investment - KWFund (Interest samed on Inwestments an for the ...

4100-50 - Interast on YIP Fund

43780 - Other Income - not recelpted [Amount of all other gifts which which a tax rece...

43770 - Spec. gift from oth reg. char. [&mount of specifed gifts recelved from other re...
Total Incoms

Gross Profit

5000400 - Advertising and Promoéion (Advertizing, marketing, graphic desbgn, and ofh...
5000-20 - Grants Pald - ACF [Program-relafed awards, grants, bensfits, individual asal...
5000-30 - Grants Pald - CKMF [Grans pald on behalf of Curtls Klasasn Memorkal Fund)
5000-40 - Grants Pald - RCF (Funds pald from the Rosenfald Cemetery Fund Account )

5010-00 - Bank Service Charges - ACF (Bank account service fees, bad check charges _..

5010-40 - Bank Service Charges - CKMF [Service charged on the Curtls Kiassen fund .

5010-50 - Bank Service Charges - RCF [Bank Service charges on the Rosenfeld Censte..

5010-50 - Bank Service Charges - KWMF (Sarvice fees from the Credit Union)
5010-70 - Bank Service Charges - YIP

5030-00 - Poatage

S0T0HM - Mesting Expenses (Expenses relaied fo board mestings. Lunch etc.)
S0860-00 - Membership Fees & Duss

5050-00 - OMca Suppiles [OMca supplies sxpsnss)

5120-00 - Salary | Contract Labour (Payroll expenssa)

BT - Accounting Fees (Payments fo Accountants for sarvices rendered)

Total Expense

Hait Ordinary Incoms

Hat Imcome

10ct 17 - 27 Apr 18

4817157
S00.00
271.43

1,596.26
18,64E.06
14785
7
25.26
357
210500
2,000.00

74,7741

T4, 774

1,585.00
14,662.60
4, 770,00
14026
520
325
1.96
065
055
63.20
4DE.43
S30.00
146.04
ATE.DD
2,700.00

2552224
48, 251.77
43.251.77
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2:30 PM Altona Community Foundation Inc.

26-04-18 A/P Aging Summary
As of 27 April 2018
Current 1-30 3-8 &1-30 =30 TOTAL
Boomerang Bags Altona 0.00 oo 0.00 0.00 1.200.00 1,200.00
Border Land School Divislon GR 0.00 000 0.00 0.00 0.00 0.00
Buhiler Hall 0.00 oo 0.00 0.00 500.00 S00.00
Gardens on Tenth - 0.00 000 0.00 ‘0.ao 5,500.00 5,500.00
Iuﬂdpﬂtj’ﬂim GR 0.00 000 0.00 0.00 1,200.00 1,200.00
Neubsrgihal Herltage Foundation Inc. - GR 0.00 oo 0.00 0.00 500.00 S00.00
Rhingdand Cara Inc. - GR 0.00 000 0.00 0.00 5.750.00 5,750.00
South Central | Library - GR 0.00 oo 0.00 0.00 4,000.00 4,000.00
The Station, For Christ - GR 0.00 000 0.00 ‘0.ao 1,500.00 1,500,100
Town of Aliona GR 0.00 0.00 0.00 0.00 3,000.00 3,000.00
TOTAL 0.00 000 0.00 e 2315000 23150000
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