Altona _
Community Minutes
Foundation December 14, 2018

Minutes of the Altona Community Foundation Board of Directors held on Friday, December 14, 2018
at 12:00 pm in the Golden West boardroom at Golden West Broadcasting.

Present were: president, Chris Sumner; vice-president, Loren Braul; treasurer, Wendy Dyck;
Bill Penner; Brenda Thiesen; Keith Stoesz; Ken Wiebe; Tracy Klassen and Scott Penner.

1. Call to Order
Chris Sumner called the meeting to order at 12:02 p.m.

2. Review of the Agenda
MOTION: Bill Penner — moved — Ken Wiebe — seconded — THAT the agenda is approved
as presented.
CARRIED.

3. Review of Previous Minutes
MOTION: Keith Stoesz — moved — Tracy Klassen — seconded - THAT the minutes of the
meeting held November 9, 2018 are adopted as circulated.
CARRIED.

4. CIBC Presentation
* Quinn Friesen from CIBC and Alf Hughes, investment advisor and Peter Kobar, portfolio
manager made an investment presentation to the board reviewing what they could offer the
ACF.
» Board to review and discuss at next meeting.

5. Financial

* Wendy issued the following grant cheques that are ready to present: Gardens on Tenth,
century tub - $5,500; Gretna Beautification Team (Municipality of Rhineland), bison
sculpture - $1,200; and Rhineland Child Care, upgrade shelving/couch - $700.

* A number of grants have come in recently that have needed to be pro-rated. Currently or
guidelines state: “Whereas when projects that have been approved for a grant come in
under the cost indicated on the grant application, the ACF has the right to reduce the grant
by the per cent that the project cost was reduced. After some discussion the board decided
to revise the guideline to eliminate any gray areas. Jennifer to send revised guideline
wording to board prior to next meeting.

+  Wendy reported that the ACF has $196 in operations. As in past years, money raised at the
Earl Dick Memorial Golf Tournament has been designated towards the ACF operation
account.

MOTION: Wendy Dyck — moved — Bill Penner — seconded — THAT the $1,792 raised at the

2018 Earl Dick Memorial Golf Tournament be designated towards the ACF’s operation

account.

CARRIED.

* Wendy presented the attached financial reports to the board.

MOTION: Wendy Dyck — moved — Chris Sumner — seconded — THAT the attached financial

reports are approved as presented.

CARRIED.
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6. Conflict of Interest Policy - draft
* Currently the ACF does not have a Conflict of Interest Policy. Prior to the meeting Jennifer
had emailed a draft of a policy to the board to review.
» Loren suggested a wording change on the last paragraph and to include a schedule to the
policy listing board members and their conflicts of interest.
+ Jennifer to revise and present to board before the next meeting.

7. 24 Hour Giving Challenge - recap
» Record setting day for donations — over $36,000 was collected.
* Walk up traffic was once again good at the Altona Mall location.
+ Live radio feeds on location were well received.
* Board to send out thank you cards to corporate donors and individuals that donated $1,000
or more. Chris to handwrite the cards and board members to hand deliver where they can.

8. Menno Friesen Fund
* Final fund agreement is ready for signing.

9. YIP
* No new report.
« Chris to invite students to January meeting.

10.Granting Committee Report
= No new report.

11.Public Relations Report
= Chris sent a news release to the media with the names of the 2018 fall grant recipients.
= Jennifer to post to FB.

12.Asset Development Committee Report
= Loren compiled a spreadsheet comparing the Access Credit Union and Winnipeg
Foundation investment presentation.
= Board discussed briefly and tabled until they can fully review the CIBC presentation.

13.New Business
= No new business.

14. Next Meeting Date
= Friday, January 18 — 12 noon — Golden West boardroom.

15. Adjournment.
THEREFORE BE IT RESOLVED THAT this meeting is now adjourned and the next meeting

of the Altona Community Foundation will be held on Friday, January 18 at 12 noon.
CARRIED.
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Chris Sumner, president
Altona Community Foundation
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3:28 PM Altona Community Foundation Inc.

131218 AP Aging Eummary
As of 14 December 2018
Curment 1-30 a1 -80 61- 30 = 8 TOTAL
Alona & Arss Family Resource Center GRt 000 0.00 0.00 0.00 50000 500.00
Border Land School Diviston GR 0.00 0.00 0.00 0.00 0.00 0.00
Community Foundasion of Canada -V (114 1] -450.05 0.0 0.00 0oo -4E] .00
Municipallty of Rhinaland - GR 0.00 0.0 0.00 0.00 1,000.00  1,000.00
Meubargthal Herltage Foundation Inc. - GR 00D 0.00 0.00 0.00 260000  2500.00
Rhineland Care inc. - GR 000 0.00 0.00 0.00 0.00 0.00
Rosendeld Good Nelghtour Cenmter GR 0.00 0.00 0.00 000 450000  4,900.00
Town of Aliona GR 0.00 0.00 0.00 000 2363000 2,630.00
TOTAL oD -450.00 000 000 1253000 12080.00
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3:28 PM Altona Community Foundation Inc.

Dec 13, 2018 Balance Sheet
Accrual Basis A5 of 14 December 215
ASSETS
Choquing Savings

D00-00 - Operating Chequing Account (To record operating expenses)
1m1n.maua Curtls Klassen Fund { Donations & inerest held (0 be gramed ..
1040-10 - ¥IP Savings (YIP Flow-through acoound
1050-10 - GIC - Mon-Redemabile - ACF (GICs Invesed long semm)

1052-10 - GIC - Non Redemabile - RCF (Long &rm Imvestments for the Rosendel. .
1055-10 - GIC- Hon Redemabile - KW MF { Long & investment for the Kendall .
1080-10 - D0204 - Imtere st Granting - ACF (Interest recieved from Investments & ..
1082-10 - 00210 - Imvere st Granting - ACF (Inerest eamed for distribution on the.
1070-10 - D020E - Savings for Invest-ACF | Donations recleved and held il v
1075-10 - Platinum Savings for Invess-ACF

1080-10 - D009 -5av Ings for Invest - RCF (Donations recleved for Imesting n ..
1085-10 - D0211-Savings for Invest - KWMF { Donations: held in savings for KW..

Total Chequing/Savings

Oeher Canment Assets
12000 - Undeposited Funds (Funds recaied, bt ot yet deposhed +0 8 bank a...
12200 - Accrued Revenue (Income eamed this year, collecied next year)

Total Other Curment ASsets
Total Current Assets

Other Assets
1210-10 - Accrued Interest Reclevable
Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liablitles
Curment Liabliitles
Accounts Payable
2000-10- Gramts Payable (Grants promised to other organizagons or Indivi..
20000 . Accounts Payable (Unpald or unapplied vendor bills or credis)

Todal Accounts Peyable
Other Current Liabilltes

2050-00. Accfs Payable & Accrured Liab.
2550-00. GSTHST Payable (Tax amounts collecied on sakes and pakd on pu..

Total Other Cument Liablliles
Total Current Liabiliges

Total Liablllges

2010-20 - Income Retalnad for future dist

2020-40 - Curtls Klassen Memorial Fund

2040-30 . Contributed Caphal

2060-00 - Rosenield Cemetary

7000 - Kendell Wiebe Memoal Fund

3000-00 - Dpening Balance Equity {Opening balances during setup post o this ac_
mmmﬁlmmm{umm of the corporation)

Total Equiry
TOTAL LIABILITIES & EQUITY

Altona Community Foundation - Box 2076 - Altona, MB

14 Dec 18

19626
247216
79381
1,168,E00.00
5,000.00
11,891.58
18,126.72
14788
1222

184, BEE22
16843

I 58

1,396,111.89

35,810.00
1,964.84

a7,874.84

1,433,886 73

21,181.70

21,181.70

1,455,188.42

12,530.00
-450.00

12,080.00

2,600.00
-37E.01

212398

14,203.90

14,203.98

10,81E.47
4,828.30
1,243,28532
4,080 25
11,442 25
17290
129,167 24
36,062.12

1,440,064 44

1,455,188.42
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322 M Altona Community Foundation lnc.

2018-12-13 General Ledger
Accrual Basis As of 14 December 2018
Typa D Hum Haoms: Mamo Bpla Amount Balanos
imﬁ:li?.m ﬂ-q.-im grant rl-nq:--.;l 11%
Pmi -Choqes 20181900 024 Duowiow Gaolf Chub Ine. - GR 103055065R... 200010 - Gra.. -1.792.50 A.70250
Pmi -Choqes 20184210 095 Gardens on Tenth - GR 1188910280, 200010 - Gra.. -5,500.00 J2m25m
Pmi -Choqes 20184210 026 Muricipality of Pincland - GR 1FEenAT_. 200010 - G -1, 200,00 BA02.50
Pmi -Choqes 20184210 027 Ahirsslard Child Care GR BEEEI0N4ZA.. 200010 - Gra. -TE0.00 8,102.50
T—-du Fo i LEERE] Furds Transfor ~ $060-10 - 002 9,192.50 ()
Total 1000-01 - Chequing Grants [Cheques issued o grant recispionis | 0.00 000
{:..w-' l A e g
&miﬁ:ﬁ"’ BHBEAZ 0 mﬁqﬂmﬂﬁnwuﬁhﬂé\?ﬁ' 20000 - Aocou._ -EA2.50 1m
Bill Pmi -Choqua 2084240 920 Jannior Desksan V' 20000 - Aocou._ s TIEDS
Bill Pmi -Choqua 20484242 930 Abiona & Disirict Crambar of Co_. 20000 - Aocou._ -5T5 %]
Bill Pmi -Choqua 2084242 931 Community Foundation of Canad 20000 - Aocou._ 45,00 283
Bill Pmi -Choqua 284213  gaz Gimour & Bl Law 20000 - Aocou_ -22.05 19626
Total 1000-00 - Oparating Chequing Acoourm {To recced opanating expenses) - Othar 155 a7 196.26
Total 100000 - Operating Cheguing Acoount (To record operating ampensas) -1, 537 37 19625
03510 - 20208 - Curtis Klasssn Fund { Donations & intersst hald 1o ks granted in memory o Curtis Klasacn) 2AT2AS
Total 1035- 10 - 00208 - Cuurtis Klasson Fund {Donations & intorest hald 1o ba granted in memory og Curis Klasson) 2ATRAS
1040-18 - YIP Sawings {YIP Flow- through acoound) 7281
Total 1040 10 ¥IF Savings (YIP Flow-fieough aooount) To2.81
1050-10 - GIC - Mon-Redemabls - ACF (GICs Invested long term.) 1,188, 500.00
Total 105010 - GIC - Mon Radomabls - ACF (GIC's irvestied long form_} 1,168, 50000
1052-10 - GIC - Mon Redemakbls - RCF (Long e invsstments. for the Aosendeld Cametry Fund) 5,000.00
Total 105210 - GIC - Mon Aedamabla - RCF (Long term imvestmonts for the Amsentld Cometry Fund) 50000
106510 - GIC- Mon Redemablke - KWMF{ Long term ine stmsnd for the Kendall Wisk< Memcrial Fund) 1.981.59
Total 108510 - GIC- Mon Aedamabla - KWMF (Long term investment for tha Kendall Wisba Memorial Fund) 11,504 59
1060-10 - 0204 - Interest Granting - ACF {Intes st reciared from imestme nts and ussed to fund granta.) Fof b Fad
Trarslar 2MB1213 Furds Transfor 100001 - Cha.. -8,152.50 1812673
Total 1060 10 - 00204 - Inionest G g - ACF { srvad hrom i and w0 fund grants ) 48,192.50 1B,12E.73
1062-10 - SI2H0 - Intersst Granting - ACF {Intes st samsd for distribution on the Rossndeld Cemetery Fund) try ]
Total 166210 - 0210 Inionest G g - ACF samad fior distributs e Aoseniold Comatary Fund) 147 .89
AF0-10 - 0206 - Sarwings: for ime st ACF {Donations mokved and held till imvesisd) 1222
Total 107010 - 00205 - Savings. for irvest -ACF (Donations rocieved and hold Gl invested ) 122
107 E-10 - Platinum Savings for Ine st ACF 188 56527
Total 1075 10 - Platinum Savings for lnvestACF 188 56522
1080-10 - G200 -Savings for Irmvaat - RCF (Donaticns woieved for imsating in the Aossnild Cametery Fund) 16843
Tootal 1080- 10 - 0205 Savings for Invest - RCF [Donations reciened for i g in o Ansanfold C: ry Fund} 16843
108510 - B0 1-Savings for krvest - KWMF (| Donations. b ld in savings for KWMIF gl ire sisd) e
Tetal 108510 - 0021 1-Savings for Invest - KW MF (Donations beld in savings for KWMF Sl irrvasted. ) .5
TOTAL -10,T2LET 130611189
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3:29 PM Altona Community Foundation Inc.

121218 Profit & Loss
Accrual Basls 1 October through 14 December 2018
1 0ct-14 Dec 18
Ordinary income Expense
Income
4000-00 - Tax-Recelped Donatlons - ACF (Total ellgible amount of gifts ecelved by
2000-03 - 24Hour Giving Challenga 25, B40.00
4000-00 - Tax-Recelpsed Donations - ACF{Total eligitkle amount of gifts recelved by .. Ba7.90

Total 4000-00 - Tax-Recelpted Donations - ACF (Total ellgibe amount of gits receved .. 36,437.80

4000-40 - Tax-mecelpted Donatlons - CKMF (Donatlons 1o the Curtls Klassen Fund) 360.00

4100-20 - Interest on Investments - ACF (Revenue from Investments In cash, securiies... 1,500.31

41040-30 - Interest on Mvestment - ACF (Income eamed on Investments for Aosenfeld.. 14760

Total Incoms 3843571

Gross Profit 38, 43571
Expense

5000-00 - Adversising and Promotion {Adverdsing, marketng. graphic design, and oth... 1,185.00

5000-30 - Grants Pald - CKMF (Grants pald on behalf of Curtds Kiassan MemorialFund) 1,000.00

500-00 - Bank Service Charges - ACF {Bank account service fees, bad check charges 2.00

500-40 - Bank Sarvice Charpes- CKMF (S3anvice charged on the Curtls Klassen fund ... 0.65

5020-00 - Postage 2052

SF0-00 - Meeting Expemnses {Expenses related 1o boand meetings. Lunch etc.) 100.42

50&0-00 - Membership Fees & Dues B5.00

Total Expense 2.373.60

Het Ordinary Income 36,062.12

Heat Income 3608212
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