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Minutes 
March 14, 2023 

 
Minutes of the Altona Community Foundation (ACF) Board of Directors meeting held on Tuesday, March 14, 
2023. 
 
Present were: president, Haydon Friesen; vice president, Keith Stoesz; treasurer, Angus Klassen; Vic Loewen; 
Jonathan Toews; Ken Wiebe, Cheryl Dueck and Al Friesen. 
 
Note: minutes of March 14 meeting taken by Al and compiled by Jenn. 
 

• Call to Order  
Haydon Friesen called the meeting to order. 
 

• Review of the Agenda 
MOTION: Keith Stoesz - moved – Vic Loewen – seconded - THAT the agenda is approved as 
presented. 
CARRIED.  

 
• Review of Previous Minutes 

MOTION: Angus Klassen – moved – Ken Wiebe – seconded – THAT the minutes of the meeting 
held February 15, 2023 are adopted as circulated. 
CARRIED. 
 

• Endow MB Presentation 
• Stacy Cardigan Smith and Kevin Parsons from Endow MB joined the meeting virtually. 
• Why is Endow important: displays community leadership, continues work of community initiatives, 

generates predictable, stable funding, trusted vehicle for community and contributes administrative 
support. 

• Sustainable fund strategy: 5% granting rate, 1% administration, 1% management fee. 
• Investment policy: pooled contributions, diversified at a reduced rate, access to investment 

managers, long term investment portfolio. 
• Granting structure: 3.5% up to 1M, 5% for funds over 1M. 
• Passive growth fund: passive growth protects against inflation. 
• Outcomes: consistent granting available for the community. 
• ACF 2022: 4% grants, 1% administration, .85% mgmt. fees, -8.6% market return. Granting 

percentages clarified: -4.5% as of October 2022 and complete 2023 calendar year. 
• Overall fund return – 5-year rate, 6.11%; 10-year rate, 8.52%; YTD, 5.77%. 

 
• Financial 

• Need clarification re 10T donation received from CFC. 
• Board discussed 2023 budget. 
• Angus presented the attached financial reports to the board, prior to the meeting. 
MOTION: Ken Wiebe – moved – Vic Loewen – seconded – THAT the attached financial reports are 
approved as presented. 
CARRIED. 

 
• Chamber Banquet 

• Board to reserve two tables at the chamber banquet. 
MOTION: Cheryl Dueck – moved – Ken Wiebe – seconded – THAT the ACF reserve two tables at 
the chamber banquet. 
CARRIED. 
• Board to approach businesses for silent auction prizes. 
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• Richard Neufeld Legacy Fund 
• Discussions still ongoing. 

 
• ACF Ag Scholarship 

• Grant applicant informed ACF they were taking a gap year (third year), scholarship has been paid in 
full for the two years of their scholarship, fulfilling their scholarship requirements. No future wording/ 
structure changes were deemed necessary to the scholarship granting guidelines for future 
applicants. 

 
• Menno H. Friesen Fund 

• No new report. 
 

• Granting Committee Report 
• Kiddie Sunshine Centre did not submit enough invoices for their total project cost of $5,106 on their 

2022 spring grant of $3,000 for infant/toddler chairs. 
MOTION: Keith Stoesz – moved Vic Loewen – seconded – THAT the ACF pro-rate the $3,000 grant 
to the Kiddie Sunshine Centre to reflect the actual amount spent and approve a payment of $2,430. 
CARRIED. 

 
• Community Engagement Committee 

• 2023 proposal will be submitted. 
 

• New business 
• No new business. 
 

• Next Meeting Dates  
• Thursday, March 23, 12 noon – Gold Room and Wednesday April 12, 12 noon – Gold Room. 
 

• Adjournment. 
THEREFORE, BE IT RESOLVED THAT this meeting is now adjourned and the next special meeting of 
the Altona Community Foundation will be held on Thursday, March 23, 12 noon.  
CARRIED. 
 

 
 

 
Haydon Friesen, president 
Altona Community Foundation 
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